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SUBJ: PRESS RELEASE ON EXIMBANK CREDIT TO KOREA 

FOLLOWING IS FINAL TEXT OF EXPORT-IMPORT BANK RELEASE ON THE DIRECT 
CREDIT OF 925,780 TO HANJIN TRANSPORTATION COMPANY OF KOREA. RELEASE 
IS SCHEDULED FOR ANNOUNCEMENT HERE IN WASHINGTON, D.C. FOR A.M. 

PAPERS, WEDNESDAY, 7/3/74. 

QUOTE: EXIMBANK CREDIT OF $925,780 SUPPORTS $2,057,290 
SALE OF U.S. EQUIPMENT TO KOREA 

TO HELP FINANCE A $2,057,290 SALE OF ONE PORT CONTAINER CRANE, TWO 
CONTAINER TRANSPORTERS AND 50 CONTAINER FLATBED TRAILERS TO KOREA, THE 

BOARD OF DIRECTORS OF THE EXPORT IMPORT BANK OF THE UNITED STATES HAS 
AUTHORIZED A DIRECT CREDIT OF $925,780 TO FINANCE 45 PERCENT OF THE 
TOTAL U.S. COSTS, ACCORDING TO EXIMBANK'S CHAIRMAN WILLIAM J. CASEY. 
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EXIMBANK IS ALSO PROVIDING A FINANCIAL GUARANTEE OF A CREDIT OF 
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$925,780 FROM BANK OF AMERICA TO COVER ANOTHER 45 PERCENT OF THE 

U.S. COSTS AND HANJIN TRANSPORTATION COMPANY OF KOREA 

WILL MAKE CASH PAYMENT OF THE BALANCE OF 10 PERCENT OR $205,729. 

THE PORT CONTAINER CRANE AND THE TWO CONTAINER TRANSPORTERS WILL BE 
SUPPLIED BY PACECO OF ALAMEDA, CALIFORNIA, AND THE TRAILERS WILL BE 
FURNISHED BY PORT TRAILER AND CONTAINER SERVICES OF WILMINGTON, 
CALIFORNIA. THE CRANE IS TO BE INSTALLED AT THE NEW CONTAINER PORT 
OF INCHON. THE CONTAINER TRANSPORTERS ARE TRAVELLING GANTRY CRANES 
WHICH WILL LIFT A CONTAINER FROM THE GROUND AND DEPOSIT IT ON A 
TRUCK, TRAILER OF RAILROAD FLAT CAR AND 

VICE VERSA. THE TRAILERS CONSIST OF 50 WIDEFRAME HEAVY DUTY 
FLATBED CHASSIS, DUAL AXLE SEMI TRAILERS CAPABLE OF TRANSPORTING 
20 FOOT CONTAINER. 

THE LOANS ARE TO BE REPAID IN 2 SCHEDULES OF 16 SEMIANNUAL INSTALL- 
MENTS EACH BEGINNING AUGUST 5, 1975, AND AUGUST 5, 1976, RESPECTIVLY, 

AND ONE SCHEDULE OF 10 SEMIANNUAL INSTALLMENTS BEGINNING FEBRUARY 

5, 1975, WITH EXIMBANK'S DIRECT CREDIT OF 925.780 TO BE REPAID 

OUT OF THE LAST HALF OF INSTALLMENTS OF EACH SCHEDULEWITH INTEREST 

AT AN ANNUAL RATE OF 6 PERCENT ON OUTSTANDING BALANCES AND REPAYMENT 

TO BE GUARANTEED BY THE KOREAN EXCHANGE BANK. UNQUOTE. KISSINGER 


UNCLASSIFIED 


NNN 


Declassified/Released US Department of State EO Systematic Review 30 JUN 2005 



Declassified/Released US Department of State EO Systematic Review 30 JUN 2005 


Message Attributes 


Automatic Decaptioning: X 

Capture Date: 01 JAN 1994 

Channel Indicators: n/a 

Current Classification: UNCLASSIFIED 

Concepts: n/a 

Control Number: n/a 

Copy: SINGLE 

Draft Date: 21 JUN 1974 

Decaption Date: 01 JAN 1960 

Decaption Note: 

Disposition Action: n/a 
Disposition Approved on Date: 

Disposition Authority: n/a 
Disposition Case Number: n/a 
Disposition Comment: 

Disposition Date: 01 JAN 1960 
Disposition Event: 

Disposition History: n/a 
Disposition Reason: 

Disposition Remarks: 

Document Number: 1974STATE1 34359 

Document Source: CORE 

Document Unique ID: 00 

Drafter: XAMOHANIAN 

Enclosure: n/a 

Executive Order: N/A 

Errors: N/A 

Film Number: D7401 64-0653 
From: STATE 
Handling Restrictions: n/a 
Image Path: 

ISecure: 1 

Legacy Key: Iink1974/newtext/t19740623/aaaaatbo.tel 

Line Count: 83 

Locator: TEXT ON-LINE, ON MICROFILM 
Office: ORIGIN XMB 
Original Classification: UNCLASSIFIED 
Original Handling Restrictions: n/a 
Original Previous Classification: n/a 
Original Previous Handling Restrictions: n/a 
Page Count: 2 

Previous Channel Indicators: 

Previous Classification: n/a 
Previous Handling Restrictions: n/a 
Reference: n/a 

Review Action: RELEASED, APPROVED 
Review Authority: boyleja 
Review Comment: n/a 
Review Content Flags: 

Review Date: 05 JUN 2002 
Review Event: 

Review Exemptions: n/a 

Review History: RELEASED <05 JUN 2002 by phillir0>; APPROVED <13 JAN 2003 by boyleja> 

Review Markings: 

Declassified/Released 
US Department of State 
EO Systematic Review 
30 JUN 2005 


Review Media Identifier: 

Review Referrals: n/a 
Review Release Date: n/a 
Review Release Event: n/a 
Review Transfer Date: 

Review Withdrawn Fields: n/a 
Secure: OPEN 
Status: NATIVE 

Subject: PRESS RELEASE ON EXIMBANK CREDIT TO KOREA FOLLOWING IS FINAL TEXT OF EXPORT-IMPORT BANK RELEASE ON THE 
DIRECT 

TAGS: APUB, KS 
To: SEOUL 
Type: TE 

Markings: Declassified/Released US Department of State EO Systematic Review 30 JUN 2005 


Declassified/Released US Department of State EO Systematic Review 30 JUN 2005 



